T: 01502 501922 E: IFA@norfolkandsuffolk.co.uk
W: www.norfolkandsuffolk.co.uk
3 Quay View Business Park, Barnards Way, Lowestoft, NR32 2HD
Authorised and regulated by the Financial Conduct Authority No.115187
Registered in England and Wales Company No.1183300

The Week in Review
Monday 24 August 2020

“A new approach to public health”

Last week, as the COVID-19 global
death toll passed 800,000, Health
Secretary Matt Hancock launched a
new body tasked with a “single and
relentless mission” of protecting people
from external health threats including
pandemics and infectious diseases.
Mr Hancock said the National Institute
for Health Protection will combine Public
Health England and NHS Test and Trace
capabilities under a single leadership in
order to “strengthen” public health. He
added, “To give ourselves the best chance
of beating this virus once and for all…we
are creating a brand new organisation to
provide a new approach to public health
protection and resilience.”
Monitoring programme extended
The Health Secretary also announced an
extension to the COVID-19 monitoring
programme run by the Office for National
Statistics (ONS), with an intention to test
150,000 people per fortnight in England
by October. More data will be gathered
in Scotland, Wales and Northern Ireland
too, with the expanded survey helping to
identify outbreaks as they emerge across
the country.
Local lockdowns tightened
Tougher restrictions were introduced in
parts of North West England on Saturday,
with residents in Oldham, Pendle and
Blackburn no longer allowed to socialise
with people outside their household.
Earlier in the week, Birmingham was
added to the government watch list
and Northampton declared an ‘area
of intervention’, while the Scottish
government extended Aberdeen’s
lockdown until at least this Wednesday.

Restrictions were eased slightly in
Leicester with businesses including
beauty salons, spas and tattoo parlours
now able to reopen.

as teacher grades were honoured, but
BTEC results due to be published the same
day were pulled at the last minute as the
exams crisis rumbled on.

Travel quarantine changes
On Thursday, Transport Secretary
Grant Shapps announced that people
arriving from Portugal would no longer
be required to quarantine, but that
travellers returning from Croatia, Austria
and Trinidad and Tobago will need to
self-isolate for 14 days. Meanwhile,
Switzerland was added to the Scottish
government’s list of quarantine countries.

UK debt soars
Data released by ONS on Friday revealed
government debt had breached the £2
trillion mark for the first time. Heavy
spending to support the economy through
the pandemic saw total debt rise to
£2.004trn in July, with economists warning
the situation will inevitably get worse
before it improves. Chancellor Rishi Sunak
commented, “Today’s figures are a stark
reminder that we must return our public
finances to a sustainable footing over time,
which will require taking difficult decisions.”

Lockdown rule changes
The next set of lockdown changes in
Scotland was announced last week by First
Minister Nicola Sturgeon. These include
a resumption of outdoor contact sports
and live events from 24 August, with
gyms and swimming pools set to reopen
a week later. In Wales, First Minister Mark
Drakeford announced a trial of smallscale outdoor sports and theatre events,
and confirmed people can now form an
‘exclusive extended arrangement’ with up to
four households. In contrast, restrictions
in Northern Ireland were tightened with
reduced limits on the number of people
allowed to meet.
Exam U-turn
On Monday, A-level students in England,
Wales and Northern Ireland were told
teacher-estimated grades could be used in
preference to the controversial algorithm.
This climbdown created a logistical
nightmare for universities as the results
of many students who had previously
missed out on places were upgraded. On
Thursday, pupils received record GCSEs

Brexit deadlock
Last week also saw the latest round of
Brexit discussions, although there was
no sign of substantive progress. Speaking
after the talks concluded on Friday, EU
chief negotiator Michel Barnier said
he was “disappointed” and “concerned”,
adding that a post-Brexit trade deal
“seems unlikely.” His UK counterpart David
Frost also spoke of “little progress”, with
continuing differences around fisheries
policy and state aid rules.
US stocks hit new high
On Tuesday, a key US stock index rose to a
new all-time high. The S&P 500 inched past
its previous record set in February this year
and, on Friday, reached a fresh closing
high boosted by data pointing to pockets
of strength in the US economy.
Here to help
Financial advice is key, so please do
not hesitate to get in contact with any
questions or concerns you may have.

The value of investments can go down as well as up and you may not get back the full amount you invested. The past is not a guide
to future performance and past performance may not necessarily be repeated.

